WITZERLAND isn't
going to lift the Euro
2008 trophy in Lwo
weeks' time, and it
doesn't look likely
that the other host
nation, Austria, will be victo-

rious either

Bul both ure proven winners
when It comes o majestic scencry
und a eivilised way of life

Whether t's the dramatic
elegance of Switzerland’s Lake
Geneva or the grandeur of
Austna’s Vienna, these two nelgh-
bouring countries are hard to beat

No wonder British visitors and
second-nome owners inerensingly
flock here during the summer
months. Liakes and mountsing
swathed in sunshine are a powecful
combination.

Neither nation faces & praperty
downturn of the type other
Western Eurnpean countries are
experiencing, so how exactly do
thetr property markels line up?

While Lhe stable, high. performing
Swiss market is a “safe haven' for
overseas investors, Austria Is a
relative newecomer, with a young
mortgage market and an emerging
second-home sector

So, if you're after bargaing, head
to Austria. but for bullet-proof
investment, Swiss I1s the gold
standard

‘Priees in Switwerland start where
Austrian ones stop,” Says Simon
Malster of Alpine specialist
Investors In Property.

“The most e sive chailets cost

s 500,000 (£400,000) In Austria but

1at's the tntri,r point [or a property
in Switzerianc

‘Austrian buyers tend tao be
younger, often with young familles,
and they buy as much for the

summer activities as for the skling.’

Austria has higher summer
tourism than winter — 16.7 million
compared with i4.) milllon last
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On a Swiss roll: The German-speaking city of Zurich hits a winnin

As Switzerland and Austria host Euro 2008, £
LIZ ROWLINSON watches the property action

year — despite the fact it is second
only to France in the world when it
comes to level of ski tour operators.
The Dutch and Germans alresdy
love the Austrian Alps In suminer
but as temperatures rise (and

rices fall) on the Costas, the

ritish are beginning Lo appreciate
thelr balmy tran iLy:

“There's a4 new-found enthusiasm
for the mountains &s resorts try to
become year-round destinations,”
says Joanna Yellowlees-Bound of
Lour operator and property agent,
Erma Low,

‘Beaches are being shunned lor
the clean mountain air and loea-
tions that olfer outdoor aotivities.”

Swiss resorts wilh casy access Lo
CGienevn are a pricey but rock-solid
investment,

NE popular with British
buyers s Chalenu d'Oex
in the Gstaad valley -
;En;réuu? I'nrhélm balloon
val — where property
firm PURE International is selling
apartments from £360,70).

The 24 apartments of Les Ambas-
sadeurs — built In three traditional
Alpine chalets — will have a
communal BBQ area, ideal for long
summer nights.

In Austrin, Malster recommends
the ?a town of Bad Hofgastein [or
its dunl sessonality — a sunn
valley an hour from the smali.
ancient city of SBalzburg with its
low-enst airline routes

Aithough the British don't really
buy in central Saleburg or Vienna,
both Euro 2008 hosts, increasing

from £156,000

THESE one-five bedroom agartments (left) with
moorings are 13 minutes from Montreux In Le
Bouveret, from PURE International
B PURE Inlernntional (020 3031 2860, prureintlcom)

piste
B INVESTORS in Property, 020 8905 5511,
inpestorsinproperty.com

numbers are purchasing property
within r.usr access ol it — in the
Salzburgeriand region.

The new-bulld Alpenparks Apart-
mgnt: start from «200,000
(£207,000) for two-beds, and Bad
Holgastein even has a8 water
cinema as part of its aquatic offer-
ings Bavills has only just started
se in Austria but can't keep up
with the demuand.

A new-build project of 41 apart
ments costing £220,000 in the
Salzburgerland resort of Ober-
tauern sold out within three
moniths and Bavills is about to
launch new projects in Lhe popular
resorts of Zell am See and Kaprun.

'‘As the second-highest resort in
Austria and a party-loving town,
Obertauern compares with the
Swiss town of Zermatl, where prop-
erty averages £10,000-£12,000 per
square metre — Lhree times that of
the Austrian resort ' says Jeremy
Rollason of Savills Alplne Homes.

‘Plus, in Salzburgeriand, as a for
eigner, you can buy more than ons

raoperty, which you can't do in

iLzeriand, and vou don't need to
applmr a permit to buy s0 the
purchase process is much eunsier.’

Mr Rollason says the restriotions in
Austra [or purchasers are ‘o minor
irritation’ and relate Lo Keeping
Alpine Lowns vibrant and atlractive
— milking your property available for
rent If not in use and maintaining
window boxes — rather than Imiting
foreign purchasers.

The quota system adopted by Lthe
Swiss cantons has led Lo a certain
exclusivily among its non-Swiss

ropertyv-owners which has kept

he markel strong — 8 sord aof
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private club to which
people aspire.

S0 although when it
comes to ease of purchase,
Austria wins hands down,
non-resident foreigners can-
not buy in the Tyrol area, which
includes the Alpine capital of Inns-
hruck. However, another Eury 2008
venue, Klagenfurt, is the capital of
Carinthuan provinee, the southern-
most araa of Augtrin

‘With 180 days of sunshine a yoar » &%

iLis t for boating and summer
hioli a,}'s.' suys Jessica Delaney
from Investors In Properly,
which has a project in Gerlitzen
offering Lhree-bed chalets build
to arder with lake views from
£203,000.

“This project offers Nexibil-
Ity for the buyer — they can
rent it out through a tour
operntor but if they don't
want to they can keep it as
g proper secand home,' she says

Bul if yvou're after lake views,
Genevis IS hard to beat. While Swiss
mountain properties remain ever
populur with super-rich tax exiles
and retirees, homes on its lakes
have became fashionable again

‘One bl dilTerence belween the
two countries is thatl with Austna,

eople want o holiday home, but in

wilzerland there are those who
want Lo relocate or retire to moun-
tain towns such as Villars or lovely
villas by the lake in Geneva or
Montreux,” says Malster
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GROWING demand
from wealthler buvers is
being catered for by UK
a%nﬁs such as Aylesford,
which has just opened an
office in French-speaking Geneva,

This tiny city of 185,000 people
which Is the HQ of International
diplomacy, has 8 boaming lukeside
properiy market, driven by inter-
national buyers (only 17 per cent of
the locals own).

Lewis Hamilton and other For-
mula One drivers live around
Cologny — £12 500-£20,000 per
square metre — whereas Lhe
elegant resort of Montreux attracts
an older retirement or second-
home market and costs half that.

‘There's &« shor of supply
which is keeping pes strong,”
necording Lo Avlesiord’s Chrisllan
Woollard, who says most relocators
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have a budgel of E1-2million
‘Prices have gone up 40-50 per cent
in the past clght years," he aods

Zurich — another tournamont
host — I8, like Ceneva, a great
banking centre, with a prime lake-
side residential areq, the so-called
‘Gold Coast’'. where singer Tina
Tumer has a home,

Wealthy executives gruavitate Lo
the towns of Kuesnacht, Zollikon
and Erienbach on this streteh,
which have low tax regimes and
iImpressive vilias

‘Geneva Is flavour of the month
with international buyers right
now, and 1 can see Zurich following
suit,” says Ian Tickler of Aviesford

'‘People seeking to relocate are
looking at »n starting price of £1 mil-
lon for a good-guality apartiment
on the Gold Coast, which i stinilar
Lo Geneva's Cologny area.”

S0 with capital appreciation at a
steady 10 per cent a vear — with no
sign of slowing — both Switzeriand
and Austrin are on & roll Bulb just
don't mention the footy.

CONTACTS BOOK:

Inpestors in Property, 020 §905
6511, invesiorsinproperiy.comn,
Savilis Alpine Homes. 020 7016
3740, savills.co.uk; Aylesford.,

020 7351 2383, aylesford.com,
PURE Internatiomal, 020 3031 2860,
pureinil.com; Ema Low, 020 75%0
1624, ermalmwproperty co.uk




