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It has classic chalets and world-class skiing - yet prices in Austria
are on a level with those in Bulgaria. Laura Latham reports

break in Austriais enough to Latry Levens - who s used to the material
rnalce the spirits soar. It is one excesses of the music industry - was so
of those countries where peo- bowled over by it that he now sells prop-
piﬂmmuthlnjﬂhm there through Alpine Homes.
to take their holidays. b in the more expensive resorts of Obertau-
chubets up to | thrill to tts beautiful scenery, clean air ® § ern and Rauris, his company offers
£268,000 for four | + ‘_ and chocolate-box villages, and arrivein a ents and architec
e rooms R | | e .-wai droves for its skiing, music festivalsand at £188.000. "Austria is
e - |Chﬂmummhmﬂu1h- g e still relatively undiscovered and unex-
' itors who put down roots in the moun- (RS SE mmmﬂmmm
{ tains country. Tk : m infnmrufwdve
| It's a mystery, when you consider all - resorts are a
the country has to offer - and the rela- Sustainable ski: Jody Venner and family It's a sentiment echoed by Jodi Ven-
tively good value of its property. For ex- are building 10 detached eco-chalets ner, wholeft Northampton to work in the
ample, it's possible to buy apartments in Lungau region as a ki guide and set up
gld areas from less than £100,000, andin  foreign ownership. EU citizens can buy home in Austria. She and her husband
' some small towns you can find studios mn{mmmm mwm,mm
for as little as right in front of they live there full-time, h 10 detached chalets on a plot of
|mﬁmhnmmmm makes the process relatively straightfor-  land in the hamlet of St Martin. The
' the tourist-magnet city of Salzburg, you  ward for retirees or relocators, Overseas homes start at £229,000 (through In-
. can find two-bedroom and ownership ofholiday property however, vestors inProperty) for three bedrooms,
- smuall, detached two- or is so far restricted to three provinces: fully farnished “right down to the tea-

% | chaletsfor around £200,000. Evenin the Salzburgeriand, Styria and Corinthia(all spoons and linen”. They're located in a
]mm‘l‘ﬁdmthuEm properties mentioned on this page are small village with access to plentiful ski
| some reasonable properties, with nice of course in one of these three regions).  trails. They're also built to high environ-
| two-bedroom apartments starting at Indeed, in Salzburgeriand, owners are mental standards, with exteriors con-
' around £180,000 and large chalets required to rent out their homes for a structed from local, sustainable wood ir-
| fram £300,000. certain number of weeks every year. sulated with sheep's wool; power from

A slow, but steady upward trend has ~ Thereis also the issue of the cost of liv- rapeseed ofl, and pure spring water di-

been agency Aquavista, ingand taxation, which are both high for rect from the mountaing. Venner says
-&p:pﬂﬁ residents. Plus, buyers should knowthat  their development
Vears.

will officially be “the
Ashdown, its the Austrians like to keep up appear- only eco-friendly, self-sustaining holiday
director; is constantly thatthe ances, and hate unkempt properties. village in Burope. It's about doing our bit.
market hasn't soared as it has in other Some provinces even have requir- Austria is beautiful and we want to re-
mountain regions. “Prices are less than ing homeowners to maintain the stan- spect it and protect the environment "

mmgummm dards of their window boxes in summer. SIS .
ﬁrﬂﬂﬂﬂ!ﬂ comparsble value  The upside is a strong sense of civic Savills Alpine Homes, 020-7016 3740,
tohypad

like Bansko in Bulgaria,” which some might find refreshing.  www.alpinehomesinti.com: Aguavista, 01580
he says. “It's incredible, that Clean, efficient, traditional and un- 850170 wwwworidpropertyshop.com
the aress where we sell property crowded: one can see the attractions of Investors in Property, 020-8905 551

 over 1 500km of pistes, and that the Aus- such a place. Former record producer wwwinvestorsinproperty.com
the world.” # |Buyers’ guide

ong - Mﬂﬂﬂh iifestyle @ The Austrian government has taken | VAT levied on the mitial purchase, pius VAT
2L C Vacalion Poirs mm__r_i.l.% to be good, with excellent heaithcare and  action to protect the market for locals in ' on any maintenance and upkesp costs.
Vcasion Ovmors Chs el "¢ A | aducstion, and positive environmental popular holiday areas, which is why there @ In addition to the property price,

policies. He that communities still ore restrictions on ownership and resl- you need to budget for costs of arouno

01926 314 m ole tend to be and close-knit, offering  dency. Check regulations in your chosen 6 per cent to cover legal fees, taxes anc

Eaa ok support structures that make an Aus- region before committing to a purchase. | title registration.
B One restriction is the requirement for 8 If you sell your property within 10 years at
downsidesto consider some  non-resident awners to make their property | a profit, you'll be liabie for capital gains tax

are
of which are surmountable. For exam- available for rent. This means that you can of up to 50 per cent. No capital gains s
ple, certain areas have reatrictions on  register as a company and claim back the | payable after 10 years.
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